


DRAFT LEGAL TEXT FOR PROPOSED MODIFICATION P423
SECTION W: TRADING DISPUTES (v19.0)
1.	GENERAL
1.3	Trading Disputes
Amend paragraph 1.3.1 to read as follows:
1.3.1	For the purposes of the Code:
(a)	subject to paragraph 1.3.2, a "Trading Dispute" is any query, difference or dispute of whatsoever nature and howsoever arising under the Code as to:
(i)	the existence, nature or effect of errors in:
(1)	the data and/or processes used for the purposes of Settlement (including data required under the Retail Energy Code which has, or potentially has, an impact on Settlement); or 
(2)	the application of the rules for Settlement (whether generally or in relation to a particular Party or class of Parties),
to the extent such errors affect or may affect the allocation and/or determination of Trading Charges or the determination and settlement of amounts payable pursuant to Section N by reference to Trading Charges;
(ii)	the existence, nature or effect of errors in the data and/or processes used for the purposes of, or in the application (whether generally or in relation to a particular Party or class of Parties) of the rules as to whether and when a Trading Party is in Credit Default under, Section M;
[bookmark: _DV_C11](b)	a Trading Dispute or Settlement Error may, without prejudice to paragraph 3.2.2, refer to one or more Settlement Period(s) and to Settlement Period(s) in one or more Settlement Day(s); and
[bookmark: _DV_C12][bookmark: _DV_M42](c)	an "affected Settlement Period" in relation to a Trading Dispute shall mean a Settlement Period in respect of which a Settlement Error has, or is alleged to have, occurred.
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